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Investing In Rhode 
Island
Rhode Island Infrastructure Bank 
is Rhode Island’s central hub for 
financing infrastructure improvements 
for municipalities, businesses, and 
homeowners. We leverage capital in 
revolving funds to offer innovative 
financing for an array of infrastructure-
based projects including water, transit, 
and clean energy. 

WHO WE ARE

WHAT IS OUR MISSION

Supporting 
Infrastructure
Rhode Island Infrastructure Bank’s 
mission is to actively support and 
finance investments in the State’s 
infrastructure. The Infrastructure Bank 
does so through a variety of means, 
including the issuance of bonds, 
originating loans and making grants, and 
the engagement with and mobilization 
of sources of public and private capital. 
Through its activities, the Bank fosters 
infrastructure improvements that create 
jobs, promote economic development, 
and enhance the environment.
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For more than three decades, the 
Rhode Island Infrastructure 
Bank has proudly supported the 
communities that make our state a 
vibrant place to live, work, and grow. 
What began in 1989 as the Clean 
Water Finance Agency has evolved 
into a comprehensive infrastructure 
financing partner, working alongside 
municipalities, public utilities, and 
other partners to invest in projects 
that strengthen communities, support 
economic growth, and improve 

quality of life across Rhode Island.
As the needs of our communities 
have evolved, so too has the Bank. 
While clean water and drinking water 
infrastructure remain at the core of 
our mission, our work today extends 
well beyond traditional infrastructure. 
We continue to develop and expand 
financing solutions that help 
Rhode Island communities address 
aging infrastructure, revitalize 
neighborhoods, build new housing, 
improve public facilities, increase 
resilience, and make critical 
investments that may otherwise be 
difficult to advance.

Over the past year, that commitment 
was reflected in investments 
addressing some of our state’s most 

Letter from 
the Executive 
Director

MESSAGE TO OUR STAKEHOLDERS
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pressing infrastructure and public 
health needs. Fiscal Year 2026 
represents a record setting year as the 
Bank provided financial assistance 
exceeding $290M as compared to 
$202M in FY 2025.  A notable area 
of focus was supporting investments 
to safeguard drinking water quality 
in partnership with the Rhode Island 
Department of Health. The Bank 
supported the replacement of private-
side lead service lines in communities 
including Lincoln and Providence. In 
addition, the Bank provided funding 
for water treatment upgrades at the 
Kent County Water Authority.
 
Over the past three years the Bank 
has funded approximately $80M in 
lead service line replacements. In 
addition, the Bank has dedicated 
more than $16M to address PFAS 
“forever chemicals” in local 
drinking water systems over this 
time frame. These investments are 
helping communities protect public 
health while strengthening the water 
infrastructure Rhode Islanders rely 
upon every day.
 
At the same time, we continued 
investing in the infrastructure that 
strengthens our communities and 
supports economic vitality. Through 
the Bank’s Municipal Road & Bridge 
(MRB) program, during FY 2026 
we supported over $24M in critical 
road, sidewalk, and public safety 

improvements including $6.2M for 
the restoration of sidewalks along 
Providence’s historic Benefit Street.
 
We also continued to broaden the 
ways in which the Bank can support 
locally identified infrastructure 
needs. Through the Resilient 
Rhody Infrastructure Fund (RRIF), 
approximately $1.997M was provided 
to advance projects that strengthen 
community resilience.  In addition, 
the Bank dedicated $500,000 through 
the Community Project Assistance 
Fund (CPAF) to help communities 
develop realistic plans to create 
shovel ready targeted infrastructure 
priorities. While modest in scale 
relative to some of the Bank’s 
larger financing programs, these 
investments demonstrate the value 
of flexible funding tools that can 
help communities advance important 
projects and address needs that may 
not fit within traditional infrastructure 
financing programs.

These investments reflect an 
important part of the Bank’s 
continued growth. Our role is not 
simply to provide financing, but to 
listen to the needs of our partners, 
identify funding gaps, and develop 
solutions that allow important 
projects to move forward. By pairing 
financial resources with technical 
expertise and strong partnerships, 
we are helping communities 
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Vahid Ownjazayeri
Chair

William J. Fazioli
Executive Director

transform infrastructure needs 
into opportunities for long-term 
investment and growth.

While our funding programs continue 
to expand, our core principles remain 
steadfast.  We provide resources that 
produce results. Despite challenging 
times, RIIB is resolute in our 
commitment to partner with our 
clients to create positive outcomes. 
We view each year as an opportunity 
to start again, pursuing new 
approaches and innovative solutions 
that help ensure Rhode Island 
communities have the resources 

necessary to build a stronger and 
more resilient future.

To our partners across the state, we 
thank you for your continued trust 
and collaboration. The progress 
highlighted throughout this annual 
report is made possible by our shared 
commitment to Rhode Island and its 
communities. 

Like the evergreen, we stand 
steadfast through every season—
empowering communities with the 
strength and confidence to invest in a 
brighter future.
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BOARD OF DIRECTORS

Vahid Ownjazayeri, Chair
Scott D. Lajoie, Vice Chair
Joshua Celeste, Secretary

James Diossa, Treasurer, Rhode Island General Treasurer
Robert Donovan, Assistant Secretary

EXECUTIVE MANAGEMENT

William J. Fazioli, Executive Director
Joanna L’Heureux, Chief Financial Officer and Chief Operating Officer

Anna M. Coelho Cortes, Managing Director
Kenneth C. Viera, Deputy Chief Financial Officer

OFFICE ADMINISTRATION

Suh Walker, Office Manager
Jacqueline Gonzalez, Administrative Assistant

BUSINESS DEVELOPMENT

James Braz, Director, Commercial Clean Energy Services
Greg Miller, Business Development Officer

Anthony Hebert, Business Development Officer
Aaron Qureshi, Business Development  Analyst

FINANCE & OPERATIONS

Marcelina C. Jackson, Senior Program Operations Associate
Maria Santos, Financial Accountant
Scott Mountain, Staff Accountant

PARTNER AGENCIES

Rhode Island Department of Environmental Management
Rhode Island Department of Health

Rhode Island Department of Transportation
Rhode Island Housing and Mortgage Finance Corporation

Rhode Island Office of Energy Resources



RHODE ISLAND INFRASTRUCTURE BANK   |    2026 ANNUAL REPORT

Our Financing 
Solutions

Brownfields Revolving Loan 
Fund: Financing for the 
remediation of contaminated 
brownfield sites to return them to 
productive use.

Clean Energy Fund: Attractive, 
long-term financing for the 
completion of energy efficiency and 
renewable energy projects.

Clean Water State Revolving 
Fund: Affordable, long-term 
financing for the completion of 
wastewater, stormwater and other 
water pollution abatement projects.

Commercial Property Assessed 
Clean Energy: Provides 100% 
long-term financing for energy 
efficiency and renewable energy 
improvements to commercial and 
industrial buildings.

Community Project Assistance 
Fund (CPAF): A program that 
directs resources for municipalities 
to plan for and advance long-
term infrastructure upgrades and 
improvements in their respective 
communities. The CPAF gives 
communities access to critical 
funding for planning and design 
and enables impactful infrastructure 
construction projects to commence.

Community Septic System Loan 
Program: Provides attractive 
financing to homeowners for the 
repair or replacement of failed, 
failing or substandard septic systems, 
or to replace a cesspool with a septic 
system.

Drinking Water State Revolving 
Fund: Low-interest financing 
for public water systems, water 
suppliers and local governmental 
units to complete drinking water 
infrastructure projects.
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Efficient Buildings Fund: 
Attractive, long-term financing for 
the completion of energy efficiency 
and renewable energy projects. 
Administered in partnership with the 
Office of Energy Resources.

Facility Plan Loan Program: 
Financing to local governmental 
units for the completion or updating 
of water pollution abatement project 
facility plans.

Municipal Infrastructure Grant 
Program: Grant program providing 
capital funds for municipalities, 
and other public entities, to 
make improvements to public 
infrastructure.

Municipal Resilience Program: 
Direct support to cities and towns 
to deploy a planning process which 
identifies local climate change 
vulnerabilities and grant funding 
to implement priority resilience 
projects.

Municipal Road and Bridge 
Revolving Fund: Affordable, 
long-term financing for 
transportation infrastructure 
projects.

Resilient Rhody Infrastructure 
Fund: State sponsored revolving 
loan program for public entities to 
address stormwater and flooding 
events.

Sewer Tie-In Loan Fund: 
Attractive financing to 
homeowners wishing to connect 
their residence to a local sewer 
system and to properly abandon 
an existing septic system.

Stormwater Project 
Accelerator:
Provides upfront capital for 
green stormwater infrastructure 
projects that will eventually be 
funded through state and local 
reimbursement grants.
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$3.42
BILLION

Total in Project Financing 
Since Inception

FY26 was a record setting year providing financial 
assistance across the State of Rhode Island.

Our Impact
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$852M
Total Drinking Water 
Loans Since Inception

$29.4M
Total Community Septic 
System Loan Program

Since Inception

$90.8M
FY26 Clean Water Loans

$77.6M
FY26 Drinking Water 

Loans
$1.6M

FY26 Community Septic 
System Loan Program  

Loans

$2.1M
Emerging 

Contaminants Grants

$6.9M
FY26 Total Grants

$42M
FY26 Total Principal 

Forgiveness

79
Community Septic System 

Loan Program  Loans
Since Inception

$800K
Ocean State 

Climate Adaptation 
& Resilience Fund 

(OSCAR)

$1.1M
Sewer Overflow 

Grants

$2.5M
FY26 Clean 

Energy Loans

$23.9M
FY26  Road & 
Bridge Loans

$1.9M
FY26 Resilient 

Rhody Infrastructure 
Fund Loans

$473K
Community Project 

Assistance Fund

$1.91
Total in Clean Water 

Loans, Since Inception 

BILLION

$292M
FY26 Total Projects 

Financed 
(grants and loans)

$86.6M
FY26 Commercial 
Property Assessed 

Clean Energy Loans
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In the 
Community
Infrastructure investments are ultimately investments in people and places. 
Across Rhode Island, RIIB is helping communities prepare for a changing 
climate, strengthen essential drinking water systems, and address public 
health challenges close to home. These projects demonstrate what is possible 
when thoughtful planning, innovative financing, and strong partnerships come 
together to deliver lasting benefits for Rhode Islanders.

BUILDING RESILIENCE

From Planning to Action
Rhode Island is taking a proactive 
approach to protecting its 
communities and infrastructure from 
the growing risks of sea-level rise 
and extreme weather.

Through Resilient Rhody 2025, the 
state conducted a comprehensive 
vulnerability assessment of more than 
130,000 publicly owned assets, using 
data and stakeholder input to identify 
critical infrastructure and prioritize 
future investments. The plan 
ultimately identified 79 key resilience 
actions and helped define the scale 
of investment needed to strengthen 
communities across the state.

But identifying vulnerabilities is 
only the first step. Rhode Island also 
recognized the need for a permanent 
way to turn resilience planning into 
projects.

Signed into law in 2025, the 
Resilient Rhody Infrastructure Fund 

established a dedicated financing 
mechanism to help communities 
advance infrastructure projects that 
reduce risk and build long-term 
resilience. Through its work with 
state and local partners, RIIB is 
helping communities move from 
assessing vulnerabilities to designing 
and financing solutions.

Rhode Island’s approach has gained 
national attention, with the Pew 
Charitable Trusts highlighting 
Resilient Rhody 2025 as an example 
of how states can use comprehensive, 
data-informed planning to prioritize 
resilience investments.

Resilient Rhody Infrastructure Fund Signed into Law
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SOLUTIONS & IMPACT

SAFE DRINKING WATER

A Lasting Solution for 
Rockland Oaks
For residents of the Rockland 
Oaks senior housing community in 
Scituate, reliable drinking water had 
become anything but routine.
The 24-unit, low-income housing 
community relied on a small, 
aging water source that faced 
repeated water quality and 
reliability problems. Beryllium and 
radionuclide exceedances, losses in 
water pressure, boil-water advisories, 
and episodes of discolored water 
underscored the need for a permanent 
solution—particularly for a 
community made up primarily of 
residents over age 60 living on fixed 
incomes.

RIIB joined the Rhode Island 
Department of Health, the Rhode 
Island Department of Environmental 
Management, the Scituate Housing 
Authority, and local partners to 
develop an integrated solution. 
Rockland Oaks was connected to the 
Scituate High and Middle School 
water system, while investments in a 
new well, pump station, distribution 
infrastructure, and emergency 
generator strengthened the overall 
system.

Publicly owned assets evaluated for 
climate-related risk

Key resilience actions identified

$112M- 
$304M

Estimated investment needed to 
implement identified resilience actions

130,000+ 

Bond Buyer Infrastructure Conference: highlighting 
Resilient Rhody Infrastructure Fund
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The project was supported by $1.66 
million in Drinking Water State 
Revolving Fund financing with 100% 
principal forgiveness, helping ensure 
that the improvements remained 
affordable for residents.

Today, Rockland Oaks residents 
have consistent access to safe, 
reliable drinking water. Water 
pressure has stabilized, violations 
have been resolved, and boil-water 
advisories have been eliminated. 
At the same time, the consolidated 
system provides greater reliability 
and resilience for both the housing 
community and the neighboring 
schools.

The partnership earned national 
recognition through the U.S. 
Environmental Protection Agency’s 
AQUARIUS Award for Excellence 
in System Partnerships, which 
recognizes innovative DWSRF-
funded projects that bring 

stakeholders together to address 
drinking water challenges.

THE CHALLENGE

An aging, non-compliant water 
source and recurring reliability 
problems.

THE PARTNERSHIP

State and local partners combined 
resources and expertise to create an 
integrated water system.

THE IMPACT

Safe, reliable and affordable drinking 
water for Rockland Oaks residents—
and a stronger system for the broader 
community.

AQUARIUS Award for Excellence
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DRINKING WATER 
INFRASTRUCTURE

Replacing Aging 
Infrastructure in Saylesville
For residents and businesses in 
Lincoln’s Saylesville neighborhood, 
the infrastructure delivering drinking 
water every day had been in place for 
more than 70 years.

With aging water mains in need of 
replacement and lead service lines 
identified on both public and private 
property, the Town of Lincoln saw an 
opportunity to address both chal-
lenges through a single, coordinated 
project.

RIIB provided $5 million in Drinking 
Water State Revolving Fund financ-
ing to support the work. The project 
will replace approximately 7,400 feet 
of asbestos cement water main with 
new ductile iron water main, modern-
izing a critical piece of the neighbor-
hood’s drinking water infrastructure.

But the project goes beyond the water 
main itself. Lincoln also received 
$251,000 in 0% interest Lead Service 
Line Replacement financing, al-
lowing affected residents to finance 
necessary private-side service line re-
placements while the town completes 
related work on the public side.

By coordinating the work, Lin-
coln can use a single contractor to 
complete public and private im-

provements at the same time. That 
approach creates economies of scale, 
reduces administrative burdens and 
helps minimize the cost and disrup-
tion that could come with completing 
the projects separately.

The result is a more comprehensive 
investment in Saylesville: replacing 
aging infrastructure, addressing lead 
service lines and strengthening the 
drinking water system that residents 
and businesses rely on every day.

One Project, Multiple 
Benefits
By coordinating water main and lead 
service line replacements, Lincoln is 
tackling multiple infrastructure needs 
at once while reducing costs, admin-
istrative burdens and disruption for 
the community.

SOLUTIONS & IMPACT

$5
MILLION

In Drinking Water 
State Revolving Fund 
financing

7,400 FEET
Of aging water main to be replaced

70+
YEARS

Age of the water mains 
serving the Saylesville 
area

0% INTEREST
Financing for lead service line replacements
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PARTNER

CHALLENGE

SOLUTION

RESULTS

Dawley Brook Master Plan

North Smithfield

The Town of North Smithfield has experienced increased 
frequency of flooding events along Dawley Brook which 
has led to temporary road closures, property damage, and 
an increased need for additional town resources to repair 
public infrastructure and safeguard its residents.

The initiative aims to develop a Stormwater Master Plan 
for the Dawley Brook Corridor from the Massachusetts 
state line southerly to its discharge into the Branch River 
funded by a $50,000 grant from the Community Project 
Assistance Fund. 

Dawley Brook flows through an area of town that 
is central to the town’s economy, recreation and 
environmental health. A master plan will allow the 
town to develop a strategy for the implementation 
of improvements along the body of water to reduce 
the frequency and severity of flooding events. These 
improvements will help improve stormwater management, 
protect public and private property, protect and enhance 
transportation infrastructure, and reduce the risks to 
public safety posed by flooding events. The plan is 
anticipated to be completed in January 2027.

Providing stormwater and infrastructure 
solutions that reduce risks to public safety
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PARTNER

CHALLENGE

Ensuring Safe Drinking Water and 
Modernizing Kent County Water 
Authority’s Infrastructure

Kent County Water Authority

The Kent County Water Authority (KCWA) faced two 
critical infrastructure challenges. First, the presence of 
emerging contaminants, specifically PFAS (per- and 
polyfluoroalkyl substances), necessitated proactive 
investment in new remediation technologies to ensure the 
long-term safety of the drinking water supply. Second, the 
Authority had outgrown its existing administration and 
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SOLUTION

RESULTS

maintenance facility, which lacked the space for future 
growth and the modern infrastructure required to meet its 
energy efficiency and renewable energy goals.

Rhode Island Infrastructure Bank provided two major 
financing packages to address these needs:
•	 PFAS Remediation: A $25 million loan through the 

Drinking Water State Revolving Fund. This 20-year 
loan carried a favorable 2.79% interest rate and 
included $7.5 million in principal forgiveness to 
reduce costs for local ratepayers.

•	 New Headquarters: A $20 million loan through the 
Drinking Water State Revolving Fund and Efficient 
Buildings Fund programs to finance a new, state-of-
the-art administration and maintenance facility in 
West Greenwich.

The financing for PFAS remediation allows the Authority 
to implement treatment technologies efficiently and 
affordably, ensuring safe drinking water for the more than 
87,000 residents it serves. KCWA’s new energy-efficient 
headquarters integrates advanced features including a 
variable refrigerant flow (VRF) system, LED lighting, 
enhanced insulation, and solar panels. The facility also 
includes charging stations for an electric vehicle fleet, 
directly supporting the Authority’s “100/100” goal 
to provide 100% of its water service utilizing 100% 
renewable energy sources. Combined, these projects 
deliver safe drinking water, significant energy cost 
savings, and long-term operational resilience while 
minimizing the financial impact on customers.

CASE STUDIES
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PARTNER

CHALLENGE

SOLUTION

Wickford Village Waterfront 
Resilience Project

Town of North Kingstown

Wickford Village’s waterfront is highly exposed and 
vulnerable to storm surge, coastal flooding, and “sunny 
day” flooding occurring at every moon high tide. In 
addition to these tidal events, the area faced significant 
stormwater overflow issues. This chronic flooding 
threatened the economic vitality of the local commercial 
district and the long-term resilience of the town’s 
waterfront infrastructure.

The Town of North Kingstown received a $647,000 grant 
from RIIB’s Municipal Resilience Program to revitalize 
the Brown Street Parking Lot by implementing a suite 
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RESULTS

of nature-based and resilient infrastructure solutions 
identified by The Nature Conservancy. Key project 
elements included:
•	 Removing asphalt and replacing it with pervious 

pavers to allow for better stormwater infiltration.
•	 Installing infiltration basins and rain gardens to 

manage runoff.
•	 Raising the grade of the parking lot to mitigate the 

impacts of tidal and coastal flooding.

Completed in 2025, the project successfully minimized 
nuisance flooding in Wickford Village while reducing 
pollutants entering the harbor. The installation of pervious 
pavers and rain gardens has proven effective at mitigating 
stormwater impacts, and raising the parking lot has 
created a more resilient community asset. By addressing 
these climate vulnerabilities, the project also ensures 
the continued economic vitality of the village’s business 
district.

CASE STUDIES
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PARTNER

CHALLENGE

SOLUTION

Nature-based Solutions Address 
Stormwater Issues At Oakland Beach

City of Warwick

During heavy rain storms, untreated stormwater 
would rush down Oakland Beach Avenue, picking 
up contaminants such as pet waste, plastic trash, and 
automotive fuels. This polluted runoff would flood the 
local parking lot before dumping directly into Greenwich 
Bay. Furthermore, the area faced ongoing risks from 
coastal flooding events and erosion, necessitating a plan 
to protect the shoreline and improve the health of the bay.

The City of Warwick used a $225,000 Municipal 
Resilience Program (MRP) action grant from the 
Infrastructure Bank to implement nature-based solutions 
identified during a Community Resilience Building 
workshop. The city installed new storm drains to 
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RESULTS

intercept runoff and redirect it into an innovative bio-
retention basin. This basin, which resembles a bowl-
shaped meadow, is planted with native perennials that 
filter contaminants and allow water to seep gradually 
back into the ground. Additionally, a coastal buffer 
was reestablished and planted with native grasses and 
wildflowers to reduce erosion and restore pollinator 
habitats.

The completed project has successfully addressed the 
problem of polluted runoff; even after heavy rain, the 
parking lot remains dry, and untreated stormwater 
is prevented from entering the bay. This clean water 
initiative served as the foundation for a broader $1.7 
million investment in the Oakland Beach community. 
Enhancements include a new beachside playground, 
a splash pad, sitting areas, bike racks, and tables, 
significantly improving both the environmental resilience 
and the recreational appeal of the park for residents and 
visitors.

CASE STUDIES
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In Review & 
Bonds Issued

Board Meeting Dates
Decisions Rendered
Meeting Minutes
Regulatory Changes
Applications Received for Financial 
Assistance for Water Pollution Abatement 
Projects
Capitalization Grant Applications and Intended Use Plans 
Submitted to EPA

1.	 Clean Water SRF Capitalization Grant Application for FY26 and 
Intended Use Plan for FY27

2.	 Drinking Water SRF Capitalization Grant Application for FY26 
and Intended Use Plan for FY27

Contracts and Agreements
Consolidated Financial Statement
Available on our website at www.riib.org/impact/annual-reports

Available online on the Secretary of State or 
RIIB’s websites (color code for reference). Rhode Island 

Department of State

Rhode Island 
Infrastructure Bank
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VENDOR LIST

Acacia Financial Group, Inc.
Advocacy Solutions
Ambient Sound
Beta Group, Inc.
Bowditch & Dewey, LLP
CLA - Clifton Larson Allen, LLP
Development Finance Training and 
 Consulting Inc.
DNV Energy Insights USA Inc.
First Beacon Group LLC
Fitch Ratings, Inc.
Fuss & O’Neill
Green International Affiliates, Inc.
Half Street Strategic Consulting, LLC.
Harrington Vitale & Bernardo, Ltd.
Harrington & Vitale, Ltd.
Hilltop Securities Asset Management, LLC
Hilltop Securities Inc.

Hinckley, Allen & Snyder LLP
Horsley Witten Group
NetCenergy LLC
Nixon Peabody LLP
Pare Corporation
PFM Asset Management LLC
PFM Financial Advisors LLC
Perform Yard, Inc.
Precision Analytics Inc.
Red Thread Strategic Consulting, LLC
RKG Associates, Inc.
S&P Global Ratings
Technology Partnership Group
Tilt Communications
The Cadmus Group, Inc.
The Nature Conservancy
Weston & Sampson
Whelan Corrente & Flanders LLP

Green Bond Issuance
Rhode Island Infrastructure Bank has issued thirteen bonds that were 
designated as “Green Bonds.”

1.	 Water Pollution Control Revolving Fund 2015 A*
2.	 Water Pollution Control Revolving Fund Series 2016 B
3.	 Water Pollution Control Revolving Fund Series 2017 A
4.	 Safe Drinking Water Revolving Fund Series 2017 B*
5.	 Water Pollution Control Revolving Fund Series 2018 A
6.	 Efficient Buildings Fund Revenue Bonds Series 2018 A
7.	 Safe Drinking Water Revolving Fund and Refunding Revenue Bonds 

Series 2019 A
8.	 Efficient Buildings Fund Revenue Bonds Series 2020 A
9.	 State Revolving Fund Revenues Series 2023 A
10.	State Revolving Fund Revenue Bonds Series 2024A (Master Trust) 

(Green Bonds)
11.	State Revolving Fund Revenue Bonds Series 2025A (Master Trust) 

(Green Bonds)
12.	State Revolving Fund Bond Series 2026A (Master Trust) (Green Bonds)
13.	State Revolving Fund Bond Series 2026B (Master Trust) (Green Bonds)

27
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FY26 Loans by 
Program

Projects Financed Since 
Inception
Grants $66,093,765

Loans $3,245,854,747

Conduit $106,819,000

TOTAL $3,418,767,512

Drinking Water Loans

Since Inception $813,018,461

DW Conduit $38,995,000

TOTAL $852,013,461

Clean Water Loans

Since Inception $1,840,428,778

DW Conduit $67,824,000

TOTAL $1,908,252,778

Clean Energy Fund

Boys & 
Girls Club of 
Providence

$2,500,000

TOTAL $2,500,000

Commercial Property 

Assessed Clean Energy
31 Cross Park 
LLC

$62,995,961

31 Cross Park 
LLC

$20,397,215

Atlantic Mills 
RI, LLC

$3,290,000

TOTAL $86,683,177

Loans for FY26 by 
Program
CEF $2,500,000

C-PACE $86,683,177

CSSLP $1,550,000

CWSRF $90,776,165

DWSRF $77,590,790

MRBRF $23,874,143

RRIF $1,997,100

TOTAL $284,971,375
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Clean Water State Revolving 

Fund Loans
Narragansett Bay 
Commission

$75,000,000

Tiverton Wastewater 
District

$218,665

Town of Bristol $788,000

Town of West 
Warwick

$3,700,000

Warwick Sewer 
Authority

$11,069,500

TOTAL $90,776,165

Community Septic System 
Loans
Town of Jamestown $500,000

Town of Portsmouth $600,000

Town of Tiverton $450,000

TOTAL $1,550,000

Drinking Water State 

Revolving Fund Loans
Clear River Electric 
and Water District

$100,000

Kent County Water 
Authority

$25,000,000

Lincoln Water 
Commission

$251,000

Lincoln Water 
Commission

$4,749,000

Providence Water $26,200,000

Providence Water $21,000,000

Prudence Park Water 
Association, Inc.

$100,000

The Greene School $190,790

TOTAL $77,590,790

Resilient Rhody 

Infrastructure Fund

Town of Burrillville $1,747,100

Town of Warren $250,000

TOTAL $1,997,100

Municipal Road & Bridge 

Fund Loans

City of Pawtucket $3,000,000

City of Providence $6,200,000

Town of Bristol $2,800,000

Town of 
Cumberland

$374,143

Town of East 
Greenwich

$4,000,000

Town of Hopkinton $1,500,000

Town of Westerly $6,000,000

TOTAL $23,874,143

BONDS, LOANS, & GRANTS
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BIL Emerging 
Contaminants for Small 
or DAC Grant
Clean River Electric 
and Water District

$300,000

Smithfield Water 
Supply Board

$1,481,570

Town of Hopkinton $90,505

University of Rhode 
Island

$199,857

TOTAL $2,071,932

FY26 Grants by 
Program

Community Project 

Assistance Fund

City of Newport   $50,000 

City of Pawtucket   $50,000 

Town of Jamestown   $27,500 

Town of Lincoln   $50,000 

Town of Middletown   $50,000 

Town of North Smithfield   $50,000 

Town of Scituate   $50,000 

Town of Smithfield   $45,370 

Town of South Kingstown   $50,000 

Town of West Warwick   $50,000 

TOTAL $472,870

Clean Water Emerging 
Contaminants
Narragansett Bay 
Commission

$2,011,880 

TOTAL $2,011,880 

Municipal Infrastructure 
Grant Program
Town of Coventry  $131,774 

TOTAL  $131,774 

Ocean State Climate 

Adaptation and Resilience 

Fund (OSCAR)

City of Pawtucket $250,000 

City of Providence $400,000 

Town of Hopkinton $150,000 

TOTAL $800,000 WIIN Grant

Town of North 
Providence

$320,875

TOTAL $320,875



31

BONDS, LOANS, & GRANTS

Sewer Overflow Grant

City of Pawtucket $115,000 

City of Providence $112,800 

Town of Bristol $70,000 

Town of Coventry $120,000 

Town of East 
Greenwich

$115,000 

Town of Hopkinton $100,000 

Town of Jamestown $115,000 

Town of 
Middletown

$135,000 

Town of New 
Shoreham

$115,000 

Town of West 
Warwick

$98,000 

TOTAL $1,095,800 

6,905,131
Total FY2026 Grants

$

284,971,375
Total FY2026 Loans

$
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