Municipal Road & Bridge

Revolving Fund (MRBRF)

WHAT IT IS

The Municipal Road and Bridge Revolving Fund (MRBRF) is a program
through which local governmental units can access affordable, long-term
financing for transportation infrastructure projects.

HOW IT WORKS

Loans made through the MRBRF may be repaid over a period of

up to 20 years and can be structured to meet the repayment abilities
unigue to each borrower. Approved borrowers can access subsidized loans
at interest rates 33% below the borrower’s market rate.

Eligible projects include capital improvements to roads and bridges, and
other associated works including: design/engineering, earthworks/excava-
tion, stormwater/drainage improvements, utility relocation, street paving
and striping, sidewalk work/replacement including green infrastructure and
street trees, curbing, street/sidewalk lighting, bicycle lanes & infrastructure.

Projects are awarded financing based on their ranking on the

RI Department of Transportation (RIDOT) MRBRF Project Priority List
(PPL), readiness to proceed and subject to credit approval and the
availability of funds.

Funding may also be requested for traffic lights and control systems,
crosswalks, landscaping along street/sidewalks, roadway/pedestrian
signage, and street furniture and sidewalk appendages (benches/seat-
ing, bollards, parking meters, flowerpots, trash cans, canopies, etc.)

HOW TO APPLY

The MRBRF is co-managed by the Infrastructure Bank and Rl Department
of Transportation (RIDOT). Municipal entities interested in applying for
MRBRF financing from RIIB must first be scored and placed on the RIDOT
MRBRF Project Priority List (PPL). The PPL opens for new project
proposals each spring.
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$120 Million+ $55,300,000 $4 Million+

STATISTICS In Project in MRBRF Loan in Debt Service

Financing Since Financing Since Savings for Clients

Program Inception 2020 Since 2020

Town of Westerly: Road Improvement Plan
$15 Million Loan | $1,008,709 in Cost Savings

SUCCESS
STORIES

City of Pawtucket: City Streets Paving
$2.5 Million Loan | $346,539 in Cost Savings

/> Town of West Warwick: Road Infrastructure Upgrades
%7 $7 Million Loan | $646,901 in Cost Savings
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CONTACT INFORMATION

Greg Miller

Business Development Officer
Rhode Island Infrastructure Bank
401-808-6676

GMiller@riib.org

Michael A. Gannon

Project Engineer Il, Planning Division
Rhode Island Department of Transportation
401-563-4062

Michael.gannon@dot.ri.gov

Visit www.RIIB.org for additional
information
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